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INDEPENDENT AUDITOR'S REPORT

To the Members of

EFFICIENT FIRE AND SECURITY SOLUTIONS PRTVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

we have audited the financial statements of EFFtctENT F|RE AND sEcuRITy soLUTloNs
PRIVATE LIMITED (" the Company" ), which comprise the Balance Sheet as at 31st March
2023,andthestatementof ProfitandLossfortheyearthenendedonthatdate andnotes
to the financial statements, including a summary of significant accounting policies and other
explanatory information .

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 31,2023, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Finonciol Stotements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of tndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Key Audit Matters

' Key audit matters are those matters that in our professional judgement were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole and in forming our opinion thereon and we do not provide separate opinion
on these matters.

lnformation Other than the Financia! Statements and Auditor,s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management's Discussion and



Analysis, Directors' Report including annexures to the Directors' Report , but does not
include the financial statements and our auditor's report thereon.
our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read the
other information and, in doir,g so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financiat
Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,

'and cash flows of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under section 133 of the
Actread with rule 3 of Companres ( Accounts ) Rules 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the iinancial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

.alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs willalways
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
'professional scepticism throughout the audit. We also:



o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher thar, for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

' o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi)
of the Companies Act, 2013 but not for the purpose of expressing an opinion on
effectiveness of the entity,s internal control

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

, o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced . We
consider quantitative materiality and qualitative factors in planning the scope of our
audit work and in evaluating the results of our work and to evaluate the effect of
any identified misstatements in the Financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
.with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other mstters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter.



Report on Other Legal and Regulatory Requiremens:-

ln our opinion and to the best of our information and according to the explanations
given to us the aforesaid Financial Statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with tha
accounting principles and standards generally accepted in lndia.

( a ) In the case of the Balance sheet of the state of the affairs of the
Company as at 3L st March 2023

( b ) In the case of the Statement of Profit and Loss of the profit of the
Company for the year ended on that date.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss Statement dealt with by this Report

are in agreement with the books of account

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

20L4.

(e) On the basis of the written representations received from the directors of the Company

and as taken on record by the Board of Directors none of the directors is disqualified as on

31,.03.2022 from being appointed as a director in terms of Sec 164(2) of the Act.

(f) Since the Company's turnover as per last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at any time during the year is

less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification No: G.S.R. 583E dated June

13,20L7;

(g) Since the mandatory usage of audit trail compliant accounting software has been

deferred to 1 st April 2023 via Notification G.S.R.235 E dt: 31.03.2022 the reporting
about its operation is not tenable for the financial year 2022-23.

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1L of the Companies (Audit and Auditors) Rules, 2Ot4,in our opinion and to the

best of our information and according to the explanations given to us:

1.The Company does not hove ony pending litigotions which would impact its finonciol
position

2.The Compony did not hove ony long-term contracts including derivative controcts for
which there were ony materiol foreseeable /osses.



3. There were no omounts which were required to be transferred to lnvesters, Educotion
ond Protection FUnd by the Company.

4. As required by the componies (Auditor's Report ) order 2020 ( ,, the order ,,) issued by
the central Government in terms of Section 14j(11") of the Act we give in Annexure B o
stotement on the matters specified in porographs 3 and 4 of the soid order.

For N.G.SARDA & Co

Chartered Accountants

q6@
( N.G.SARDA )

( Proprietor )
(Membership No: 038578)

uDt N 22038s78BGXQOG878l,
na raya fl sa rdq Qya hoo.co rr

L77/78, Budhwar peth, Laxmi Road,

Pune: 4770O2
PUNE

,Date: 28.08.2023
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Annexure - A to the Auditors, Report - 31 March ZOZ3

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (,,the Act,,)

we have audited the internalfinancial controls over financial reporting of EFFIGIENT FIRE
AND sEcuRlrY soLUTtoNs pRtvATE LlMtrED ("the Company,,) as of March 3L, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management's Responsibility for lnternal Financial Controts

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control overfinancial reporting criteria established bythe
Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia. These responsibilities include the design, implementation and maintenance

, of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliablefinancial information, as required under
the Companies Act, 20L3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internalfinancialcontrols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal FinancialControls over Financial Reporting (the "Guidance Note,,)and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Acl, 201.3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

, such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internalfinancial controls system overfinancial reporting and their operating effectiveness. Our
audit of internalfinancial controls overfinancial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system over
financialreporting.



Meaning of lnternal Financial controls over Financiat Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internalfinancial contrul over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the comp any; l2l provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in

'accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention ortimely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financiat Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internalfinancial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internalfinancial controls

'system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 3t,2022, based on the internalcontroloverfinancial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued
by the lnstitute of Chartered Acco,",ntants of lndia.

For N.G.SARDA & CO

Chartered Accountants

wryry
Proprietor

Membership No:038578
Place: Pune

Date 28.08.2023

Address : L77 | 78, Budhwar Peth, Laxmi

Belbag Building, Pune :411002
Mail lD : narayansarda@vahoo.com

UDIN : 220385788GXQOG8781

Road,



EFFICIENT FIRE AND SECURITY SOLUTTONS PRIVATE LIMITED

Annexure - B to the Auditors, Report - 3l March 2OZg

' The Annexure referred to in our report to the members of EFFICIENT F]RE & sEcuRlry
SOLUTIONS PRIVATE LIMITED (the Company') for the year Ended on 31't March 2023. We report
that:

S. No. Particulars Auditors Remark

(i) (a) Whether the company is maintaining proper recorOs showing
full particulars, including quantitative details and situation of
Property, Plant and Equipment and lntangible Assets if any.
lncluding sufficient description of the asset to make
identification possible, Location / situation of the asset, quantity
i.e. number of units etc.

YES

(b) whether these Property, Plant and Equipments have
been physically verified by the management at reasonable
intervals; whether any material discrepancies were noticed
on such verification and if so, whether the same have been
properly dealt with in the books of account;

YES

(c ) Whether the title deeds of immovable properties if any are
held in the name of the company. lf not, provide the details there
of

YES

(d) Whether the Company has revalued property, plant and
Equipment or intangible assets or both during the year and if
so whether the revaluation is based on the valuation by a

registered valuer, specify the amount of change.

There is no revaluation of
the property by the
Company.

( e ) Whether any proceedings have been initiated or are
pending against the Company for holding any Benami property
under the Benami Transactions ( prohibitions ) Aa 19gg and
rules made there under.lf so whether the Company has

appropriately disclosed the details in its financial statements.

There are no such cases.

(ii) (a) Whether physical verification of inventory has been conducted
at reasonable intervals by the management and whether any
material discrepancies were noticed for each class of inventory
and if so, whether they have been properly dealt with in the books
of accounts

YES

(b) Whether at any point of time during the year the
Company has been sanctioned working capital limits in
excess of five crore rupees in aggregate from banks or
financial institutions on the basis of security of current

NOT APPLICABLE



assets; whether the quarterly returns or statements filed
by the Company with such banks or financial institutions
are in agreement with the books of accounts of the
Company. lf not give details.

(iii) Whether the company has granted any loans, secured or
unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the register maintained under section 1g9
of the Companies Act, 2013. lf so,

NO

NA

NA

NA

(a) whether the terms and conditions of the grant oi ,r.t lo."s
are not prejudicial to the company's interest;
(b) Whether the schedule of repayment of principal and paynrent
of interest has been stipulated and whether the repayments or
receipts are regular.

(c) if the amount is overdue, state the total amount overdue for
more than ninety days, and whether reasonable steps have been
taken by the company for recovery of the principal and interest

(d) (i)The aggregate amount during the year and the balance
outstanding as at the balance sheet date with respect to such
loans or advances and guarantees or security to subsidiaries,
jointventures and associates AND other than such subsidiaries
etc.

RS : NIL

(iv) (a) ln respect of loans, investments, guarantees, and security
whether provisions of section 185 and 1g6 of the
Companies Act, 2013 have been complied with. lf not,
provide the details thereof.

YES

(b) Whether any loans and advances in the nature of
loans granted which has fallen due during the
year has been renewed or extended or fresh loans
granted to settle the overdues of the existing
loans given to same parties , if so specify the
aggregate amount of such dues renewed or
extended or settled by fresh loans and the
percentage of the aggregate to the total loans or
advances in the nature of loansgranted during the
year .

NO SUCH CASES



(c) Whether the Company tas gm
advances in the nature of loans either repayable
on demand or without specifying any terms or
period of repayment if so, specify the aggregate
amount percentage there of to the total loans
granted to promoters and / or related parties as
defined in section 2(7G) of The Companies Act 2013

NO SUCH CASES

(v) Whether the company has accepted @
sums which are deemed to be deposits,whetherthedirectives
issued by the Reserve Bank of lndia and the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under, where applicable, have
been complied with? rf not, the nature of contraventions shourd
be stated; lf an order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of lndia or any
court or any other tribunal, whether the same has been complied
with or not?

NO

(vi) Where maintenance of cost records has been sp-ified by tlre
central Government under sub-section (1) of section 14g of the
Companies Act,2013 whether such accounts and records have
been made and maintained;

NA

(vii) a) Whether the company is regular in Aepoiitingfrndisputed
statutory dues including provident fund, employees, state
insurance, income-tax, GST and any other statutory dues to the
appropriate authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day ofthe financial year
concerned for a period of more than six months from the date they
becanle payable, shall be indicated.

YES

(b) Where dues of income tax or GST have not b"e, dep*.,t"d o,
account of any dispute, then the amounts involved and the
forum where dispute is pending shall be mentioned (A mere
representation to the concerned Department shall not be
treated as a dispute)

NA

(c )Whether any transaction not recorded in the books oi
accounts have been surrendered or disclosed as income
during the year in the tax assessment under lncome Tax
Act 1961 if so whether the previously unrecorded income
has been properly recorded in the books of accounts during
the year.

THERE ARE NO SUCH

CASES



(viii) Whether the Company is declared as wifu-defautter by any
bank or financial institution ?

NO

(ix ) Whether the company has defaulted in repayment of loans
or other borrowing or interest thereon to a financial
institution, bank, Government or dues to debenture holders?
lf yes, the period and the amount of default together with
nature of borrowings, securities there on etc to be
reported (in case of defaults to banks, financial institutions,
and Government, lender wise details to be provided).

NA

(x) (i) Whether moneys raised by way of initial public offer or
further public offer (including debt instruments) and term
loans were applied for the purposes for which those are
raised. lf not, the details together with delays or default and
subsequent rectification, if any, as may be applicable, be
reported;

NA

(ll) Whether the funds raised on short term basis have
been utilized for long term purposes, if yes the nature
and amount to be indicated.

NO

(xi) Whether any fraud by the company or any fraud on the
Company by its officers or employees has been noticed or
reported during the year; lf yes, the nature and the amount
involved is to be indi:ated

NO

(xii) Whether managerial remuneration has been paid or
provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with
Schedule V to the Companies Act? lf not, state the amount
involved and steps taken by the company for securing refund
of the same

YES

(xiii) Whether the Nidhi Company has complied with the Net
Owned Funds to Deposits in the ratio of L:2Oto meet out the
liability and whether the Nidhi Company is maintaining ten
per cent unencumbered term deposits as specified in the Nidhi
Rules, 2014 to meet out the liability including interest.

NA

(xiv) Whether all transactions with the related parties are in
compliance with sections 777 and 1gg of Companies Act,
2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the applicable
accounting standards

YES



Whether the company has made any preferential allotment
or private placement of shares or fully or partly convertible
debentures during the year under review and if so, as to
whether the requirement of section 42 and 62 of the
Companies Act, 2013 have been complied with and the
amount raised have been used for the purposes for which
the funds were raised. lf not, provide the details in respect of
the amount involved and nature of non-compliance.

(xv)
NO

(xvi) Whether the company has entered into any non-cash transactions
with directors or persons connected with him and if so, whether
the provisions of secticn 192 of Companies Act, 2013 have been
complied with.

NO

(xvii) (i ) Whether the company is required to be registered under
section 45-lA of the Reserve Bank of lndia Act, 1934 and if so,
whether the registration has been obtained.

NO

( ii) Whether the Company has conducted any Non-
Banking Financial or Housing Finance Activities without
valid Certificate of Registration from Reserve Bank of lndia.

NO

(iii) Whether the Company is Core lnvestment Company as

defined in the regulations made by Reserve bank of lndia
if so whether it continues to fulfilthe criteria of a CtC and
in case the Company is exempted or unregistered CIC

whether it continues to fulfilsuch criteria.

NO

(xviii ) ( I ) Whether any report under Section 143(IZ) of The
Companies Act 2013 has been filed by the Auditors in
Form No: ADT -4, as prescribed under rule 13 of Companies
( Audit & Auditor's ) Rule 2014 with the Central Government.

NA

( ii ) Whether the Auditor has considered whistle blower
complaints if any, received during the year by the Company ?

NA

(iii) Whether the Company has an lnternal Audit System
commensurate with the size and nature of the business.

lnternal lnspection of the
financial and other
transactions are carried

out by the Company

through its own

employees on day to day

basis.



(iv) Whether the reports of the lnternal Auditors for the
period under audit were considered by the Statutory
Auditor.

The Company has not
appointed any lnternal
Auditor as such and

therefore not applicable.

(v) Whether the Company has incurred cash losses in the
financial year and in the immediately preceding financial
year , if so state the amount of cash losses.

NA

For N.G.SARDA & CO

Chartered Accountant

qsrye
Proprietor

Membership No: 038578

Place: Pune

Date: 28.08.2023

UDIN : ZZfi&&S? &V*XQCIfi878X

Address: 777 / 78, Budhwar Peth, Laxmi Road,

' Belbag Building, Pune : ttOOZ
Mail lD : narayansarda@yahoo.com



EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED
CIN: U74900PN2015PTC153863

Survey No: 144, Milkat No:4617, Phursungi, Pune t 41.23O8

{
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BATANCE DHEET AS AT 31.03.2023

Particulars Note No.

As at
31st Mar,2023
Rs in Hundreds

As at
31st Mar, 2022

Rs in Hundreds

EQUITY AND LIABITITIES

(1) Shareholders' Funds

(a) Share Capital
(b) Reserves and Surplus
( c) Money Received against share warrents

Sub Total

(2) Share Application Money Pending Allotment

(3) Non-Current [iabilities
(a) Long Term Borrowings
(b) Deferred Tax Liability
(c) Long Term Provisions

(d) Other Long Term Liabilities

(4) Current Liabilities
(a) ShortTerm Borrowings
(b) Trade Payables

(c) Other Current Liabilities
(d) Short Term Provisions

ASSETS

Sub Total

Sub Total

Total Equity & Liabilities

(1) Non-Current Assets
(a) Property,Plants & EquipmentsFixed Assets & lntangible Assets

(l) .Property,Plant&Equipments

(i) lntandible Assets

(ii) Capital Work in Progress

Non-Current lnvestments

Deferred Tax Asset (Net)

Long Term Loans and Advances

Other Non-Current Assets

(b)

(c)

(d)

(e)

Sub Total
(2) Current Assets

(a) lnventoriesl
(b) Trade Receivables

(c) Cash and Bank Balances

(d) Short Term Loans and Advances

(e) Other Current Assets

(f) Current lnvestments

Notes forming part of the Financial Statements

Sub Total

Total Assets

2

3

4

5

6

7

I
9

10

11

11

11

t2

13

1.4

15

16

L7

18

19

Lto 42

1,000

2,80,080

1,000

7,12,050

2,81,090 1,13,050

60,023

30

60,023 30

3,L46
2,25,633

29,895

10,328

20,825
1,25,056

14,058

L4,099

2,48,347 L,74,O38

5,89,450 2,87,LL8

43,727

6,132

L,227

162

49,859 1,389

45,362
3,57,401

55,422

31,585

49,821

2,572
t,94,479

75,tto

t3,567

5,39,591 2,85,728

5,89,450 2,87,tL8

As per our report of even date For and on behalf of the board

For N.G.SARDA & CO

Chortered Accountonts

usDdl!'l-
( N.G.SARDA )

PROPRIETOR

Membership No.038578

EffiilFrn8 SoritySoluto

Director Anand Gadekar
DIN :01625158

Fme Se$ft

Aarti Gadekar

Din :01625207

Dircc-to

P* Ltd,

UDIN : 220385788GXQOG8781

Place : PUNE

Date :28.08.2023

Director



EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED
CIN : U74900PN2015PTC153853

Survey No:144, Milkat No:4617, Phursungi, Pune:412308
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH ,2023

Particulars Note No.

Year ended on
31st Mar,2023
Rs in Hundreds

Year ended on
31st Mar,2022
Rs in Hundreds

rNcoME 
I

Revenue from Operations 
I

Other lncome 
I

Total Revenue 
I

EXPENDITURE 
I

Purchase of Stock-in-Trade 
]

Changes in lnventories of Stock-in-Trade
Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses

Profit/(Loss) Before exceptional and extraordinary items & ta

Tax Expenses

Current tax

Deferred tax
Exceptional & Extra ordinay items

V. Profit/(Loss) for the year

Vl. Earnings per equity share (Nominal value Rs.10/- each)

Basic and Diluted

Notes forming part of the Financial Statements

l!.

il.

tv.

28

Lto 42

20

2t

22

23

24

25

11

26

x

27

2,649,733
2,785

1,041,609

279
2,652,5L8 1,041,999

z,LOO,OO2

42,790

L52,482

889

3,176
2L2,87L

743,277

1,ggg

81,904

25

531

129,589

2,426,630 953,337

225,888

56,591

88,551

22,257

30

.55,591 22,287

L69,297

t7
66,263

7

As per our report of even date

For N.G.SARDA & CO

Chortered Accountonts

N,4
(N.G.SARDA )

Partner

Membership No.038578

UDIN: 23038578BGXQOG8781

Place: PUNE

Date :28.08.2023

/\' \/{ 0itstb,

Director Anand Gadekar

Director

Pune:

For and on behalf of the board
Efficient Fire & Security Solutioft Ltd.

,, #cieil FiPd U !8rtt'fr f tir8, ti ors pvt,



CIN : U74900PN2015PTC153863

Office : Survey No:144, Milkat No:4617, Pune: 412308
CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Deferred Tax Provision WBack Contra

CASH FLOW FROM INVESTING ACTIVITIES

Net Cash used in investins activities
CASH FTOW FROM FINANCIALACTIVITES

.Net increase in cash and cash

.Cash and cash equivalents at the beginning of the
Cash and cash equivalents at the end of the

EFFICIENT FIRE & SECURITY SOTUTIONS PVT LTD

The accompanying notes are an integral part of the financial statements

As per our report of even date

For N.G.SARDA & CO

Chartered Accountants

qud'
( rv.c.sanbn )

Proprietor

Membership No.038578

U Dl N : 230385788GXQOG6871

Pune: 28.08.2023

Anand Gadekar

DIN : 01626158

Director

Ef dii}"nf Pi?8. f 3tc urity
Aarti Gadekar

DIN :01626207
Director

Pune : 28.08.2023

fl\
w#r'

Solutions Pvt. LtdaqM
I Director

mu



EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE ttMITED
NorEs ro FINANCIAL STATEMENTS FoR THE YEAR ENDED oN 31sr MARCH, 2023

Significant Accounting Policies

A. Basis of Accounting

a. The financial statements are prepared under the historical cost convention using the accrual system of
accounting in accordance with the accounting principles generally accepted in lndia (lndian GAAp) and
the requirements of the Companies Act, 2013, including the mandatory Accounting Standards as
prescribed by the companies (Accounting standards) Rules 2014 made thereunder

b. Use of Estimates
The preparation of financial statements in conformity with Generally Accepted Accounting principles
(GAAP) requires the management of the Company to make estimates and assumptions that affect the
reported balances of assets a,rd liabilities and disclosures relating to the contingent liabilities as at the
date ofthe financial statements and reported amounts of income and expenses during the year. Example
of such estimates include provisions for doubtful debts, employee retirement benefits plans, provision
for income tax, provision for warranty cost and the useful lives of fixed assets. The difference between
the actual results and estimates are recognised in the period in which the results are known and
materialised.

Properties, Plants & Equipments
Fixed Assets are stated at cost, less accumulated depreciation / amortisation and impairment loss, if any. The
actual costisinClusiveoffreight,installationcost, financingcostandotherincidental expensesrelatedtothe
acquisition and installation of the respective assets but does not include tax/duty credits availed.

Depreciation

Depreciation on fixed assets is provided at the rates specified under Companies Act 2013 . Useful life of the
asset principle is used for the same.

lmpairment of Assets
The Properties, Plants and Equipments or a group of assets (cash generating units) are reviewed for
impairmentif any ateachBalanceSheetdate. lncaseof anysuchindication,therecoverableamount if any
of these assets is determined, and if such recoverable amount of the asset or cash generating unit to which
the asset belongs is less than it's carrying amount, the impairment loss is recognised by writing down such
assets to their recoverable amount. An impairment loss if any is reversed if there is change in the
recoverable amount and such loss either no longer exists or has decreased.

lnvestments

Quoted lnvestments if any are valued at cost or market value whichever is lower. Unquoted lnvestments if
any are stated at Cost' The decline in the value of the Unquoted lnvestments, other than temporary, is
provided for. Cost is inclusive of brokerage, fees and duties but excludes Securities Transaction Tax, if any.

lnventories
lnventories are valued at cost or net realisable value whichever is lower. Cost of inventories comprises all
costs of purchase, conversion and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on weighted average basis and on first in first out method.

Borrowing Costs

Borrowing costs if any which are directly attributable to the acquisition, construction or production of an
qualifying asset are capitalised as part ofthe cost ofthat asset. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. Other borrowing costs if any are recognised as an
expense in the period in which they are incurred.

Goods & Services Tax
GSTTax benefitisaccountedforhyreducingthepurchasecostofthematerials/properties,plants.
Equipments and Services.

G.



Revenue Recognition
a' Revenueonaccountofsalesisrecongnisedontransferofsignificantriskandrewardinrespectof

ownership of the product.
b. Sales / Turnover for the year includes sales value of goods

transportation and packing charges if any but excludes GST

and other recoveries such as insurance,
and recovery of finance and discounting

lnsurance,DutyDrawbackandotherclaimsifany areaccountedforasandwhenadmittedbythe
appropriate authorities.

d. Dividend on investments if when the right to receive is established.



EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED( Notes continued ......-)

2. SHARE CAPITAL

Authorised :

10,000 (Previous year 10,000 ) Equity Shares of Rs. 10/- each

Total
lssued, Subscribed and paid-up :

Equity Shares

10,000 (PrBvious year 1O,OOO ) Equity Shares of Rs. 10/_ each fully paid_up

Total

2.1 Reconciliation of Shares

Outstanding at the beginning of the year
lssued during the year
Outstanding at the end of the year

2.2 Rights, preference and restrictions attatched to each class of shares
Each holder of equity shares is entitled to one vote per share.

2.3 Shares held by its Holding Company or its Ultimate
Holding Company
Out of equity and preference shares issued by the
Company, shares held by its Holding Company and
Ultimate Holding Company are as below :

a.

b.

c.

2.4 Details of Shareholders holding more than S% shares in
the Company

a. Anand Gadekar
b. Pradeep Gadekar
c. Aarti Gadekar

d. Vandana Gadekar
e.

3. RESERVES AND SURPLUS

Surplus in the Statement of profit and Loss
As per last Balance Sheet

Add : Excess Provision for lncome Tax written back
Add: Provision for Deferred Tax written back
Less: lnterest on lncome Tax for Ay 2022-23
Add: Income Tax Refund for Ay 2O2O-21.
Add : Profit for the year
Add : Provision of lncome Tax for current year

As at
3lst Mar, 2023
Rs in Hundreds

As at
3lst Mar, 2022
Rs in Hundreds

As at 31st March, 2023 As at 31st March,2OZ2

As at 3lst March, 2023 As at 31st March,2022

As at 3lst March, 2023 As at 31st March,2022

As at
3lst Mar, 2023
Rs in Hundreds

As at
31st Mar, 2022
Rs in Hundreds

t,L2,050

30

t,298

( 2,2s,889

' 55,59L

44,374

1,,345

30

67

88,551



4, LONG TERM BORROWINGS

A. Secured

Bank Overdraft/ Cash Credit
Vehicle Loan from Banks

B. Unsecured

From Banks

From Others

4.4

4.7 a. The Cash Credit Loan

b. t"rm, of repayment of term loan

c Bank Guarantee Loan

d Amount of Default

Maturity profile of Loans

Secured Loans

Cash Creditfrom Bank

Vehicle Loan from Banks
Unsecured Loans

Loan from Banks

Loan from Others

ln respect of loans from Directors
a. Terms and Conditions
b. Rate of lnterest

(B)

Total (A+B)

and / or related parties:-
There are no long term loans from the directors
NA

EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITED

cash credit Loan sanctioned limit Rs: r. crore (previosyear Rs: 10 Lacs ) is
secured by the Stock, Debtors, Other Current Assets of the Company and
personal Guarantee of the directors. This facility is renewal on or before
20.12.2023

Term Loan for vehicle sanctioned on 2g.!0.2022 is secured by
hypothication of the vehicle and is repayable by way of EMt of Rs: 68389/_
Last EMI is due on 0S.LL.ZO27

Bank Guarantee Limit of Rs: 1.30 Crore ( previous year Rs: 70 Lacs ) is
secured by the book debts, stock, other current assets ofthe company and
personal surety of the directors. Bank Guarantee Facility of Rs: l-2.00742 lacs
( Previous year Rs: i.0 Lacs ) is secured by FDs with the bank. These limits are
to be renewed on or before 20.12.2023.

NIL

4.2

4.5 Detais of registration of Charges with ROC

Charge is registered with ROC in respect of secured loans.

5. DEFERRED TAX L|ABtLtry (Net)

A. Deferred Tax Liability
Related to Depreciation on Fixed Assets and Amortisation

B. Deferred Tax Assets 
(A)

i. Expenses charged in the financial statements but allowable as deduction in future years
under the lncome Tax Act, 19G1

ii. Others

(B)

(A-B)

As at 31st March, 2023 As at 31st March,2O22

1-2 Years

Rs in Hundreds
2-3 Years

Rs in Hundreds
3-4 Years

Rs in Hundreds
Beyond 4 Years

Rs in Hundreds

3L,944

As at
3lst Mar, 2023
Rs in Hundreds

As at
3lstMar,2O22
Rs in Hundreds

Net Deferred Tax Liability

Non Current
Rs in Hundreds

Current
Rs in Hundreds

Current
Rs in Hundreds



EFFICIENT FIRE & SECURIW SOTUTIONS PRIVATE LIMITED
( Notes continued ........)

tONG TERM PROVISIONS

Non-Current portion of Provision for Gratuity (Refer Note No. 31)
Non-current portion of Provision for Leave Encashment (Refer Note No. 31)

SHORT TERM BORROW]NGS

A. Secured

Working Capital Loan from NBFC

B, Unsecured

Short'Term Loans from Banks

Deposits

From Related Parties

(B)

Total (A+B)

7.t Working Capital Loan from Banks are secured by............
Terms of repayment of loans
Details of default in repayment of loan
Security towards loans

8. TRADE PAYABLES

Micro, Small and Medium Enterprises
Others

TOTAL
8'1 Disclosures under Micro, small and Medium Enterprises Development Act, 2006 :

a. Principle amount remaining unpaid to tne suppliers as atthe end of the year
b' lnterestduethereonremainingunpaidtothesuppliersasattheendoftheyear
c. The amount of interest paid by the Company in terms of Section 16 of the Micro, Small and

Medium Enterprises Development Act,2006, along with the amount of payment made to the
suppliers beyond the appointed day
The amount of interest due and payable for the period of delay in making payment
The amount of interest accrued and remaining unpaid at the end ofthe year

(A)

d.

f. The amount offurther interest remaining due and payable even in the succeeding years, unti
such date when the interest dues as above are actually paid to the small enterprises, for the
purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006

Note : The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent of such vendors/p'-'rties identified from the available information.

8.2 Aging for Trade payable as at 31.03.2023

As at
31st Mar,2023
Rs in Hundreds

As at
3LstMar,2O22
Rs in Hundreds

As at
3lst Mar, 2023
Rs in Hundreds

As at
31st Mar, 2022
Rs in Hundreds

2,25,633 L,25,056

More than 3 Years



EFFICIENT FlRE & SECURITY SOLUTIONS PRIVATE LIMITED

8.3 Ageing for trade payables .as at 31st March 2O22

9. OTHER CURRENT LIABILTTIES

Trade Security Deposit

TDS Payable

ESI / PF Payable

GST Payable

Salary & Wages Payable

lther Payables

-_ Jther Payable

10. SHORT TERM PROVISIONS

Provision for lncome Tax (Net of Advance Tax)

Provision for Warranty and Maintenance Expenses (Refer Note No. 30)
Provision for Garatuity (Refer Note No. 31)
Provision for Leave Encashment (Refer Note No. 31)
Audit Fees Payable

L,698

369

7,O33

20,796

36

159

1.2,543

1,320

L3,099

1,000
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EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITED

- ( Notes continued ........)

12. NON CURRENT TNVESTMENTS:-

QUOTED

ln Equity Shares (Fully paid-up) - Trade

ln Equity Shares (Fully paid-up) - Others

UNQUOTED

ln Equity Shares (Fully paid-up) - Others

CURRENT INVESTMENTS:-

Property

Mutual Funds

Government Securities

Others

ln Preference Shares (Fully paid-up)

Share Application Money pending Allotment

Total Non Current lnvestments

Aggregate Amount of Quoted lnvestments
Aggregate Market Value of euoted lnvestments
Aggregate Amount of Unquoted lnvestments
Aggregate Provision for Diminution in Value of lnvestments



L4.

15.

15'1 The value of the inventories are certified by the management of the companyl5'2 cost formula used for the purpose of valuation of the inventoreies is FlFo.

TRADE RECEIVABI-ES

(U nsecu red)'

Outstanding for a period exceeding six months
Considered Good
Considered Doubtful

Less : Provision for Doubtful debts
Others - Considered Good

Trade Receivable aging Schedule

vfhere are no dues to related parties and persons

17. CASH AND BANK BALANCES

Cash and Cash Equivalants
Cash in hand
Cheques, Drafts on hand
Balances with Banks

ln Current Accounts
ln Fixed Deposits having maturity of 3 months or less

Bank Balances

ln Fixed Deposits

Having maturity of more than 3 months to l2 months
Having maturity of more than 1Z months

Earmarked Balances with Banks: NIL ( previous year NIL )
Repatriation restrictions: NIL ( previous year NIL )

EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

Sub Total

Sub Total
Total

IONG TERM TOANS ANO ADVANCES
(Unsecured, considered good)
Security Deposits

Loans and Advances to Related parties (Refer Note No. 32)
Depopsit with Gas Suppliers
Advance lncome Tax (Net of provision)
Office Deposit to Landlord

OTHER NON.CURRENT ASSETS

Long Term Trade Receivables( deferred credit terms)
Due for more than six months
Due for less than six months
Unsecured

Considered Good
Considered doubtful
Debts dues by the Directors and / or Related parties of the
Non-Current portion of Fixed Deposits in Banks

INVENTORIES

(As taken, valued and certified by the Management)
Stock in Trade

Stock in Trade in Transit and in Bonded Warehouse
Stores and Spares

Company.

15.

As at
31st Mar, 2023
Rs in Hundreds

As at
3lst Mar, 2022
Rs in Hundreds

Patricular's



( Notes continued
EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITED

Patricular's

(Unsecured, considered good)

Loans and Advances to Related parties (Refer Note No. 32)
Other Trade Advances Ameya Enterprises
Staff Advance

OTHER CURRENT ASSETS

Receivable from Customers as retention money
TDS Receivables .

Advance for Purchases

GST Set Off Receivable
Deducted TES Receivable

20. REVENUE FROM OPERATIONS

Sale of Products

lncome from Services

Cther Operating Revenue

21. OTHER INCOME

lnterest from Debtors
lnterest on FDs

Exchange Rate Fluctuation

21,1 lnterest lncome Rs: 2,78,469/- ii from Bank FDs. (previous ye ar Rs.2l ,927 /- |

Total

22. PURCHASES.OF STOCK.IN.TRADE

Electrical, Electronics and Other Mechanocal ltems
Hardware Purchases

Total

23. CHANGES IN INVENTORIES OF STOCK-IN-TRADE
Closing lnventories
Opening lnventories

Amount of inventories are certified by the management of the Company

24, EMPTOYEE BENEFITS EXPENSE

Salary, Wages and Other Benefits
Contribution to provident Fund and Other Funds
Staff Welfare Expenses

Other PaymEnts to Employees

FINANCE COSTS

lnterest Expenses

lnterest on lncome Tax

0
30,000

1,585

0

0

U

31,58s

49,821

4,941
134

8,492

49,827 L3,567

26,49,733 10,47,609

26,49,733 70,47,609

c

2,785

0

279

2,785 279

As at
31st Mar, 2023

Rs in Hundreds

As at
31st Mar, 2022

Rs in Hundreds
20,98,762

1,240
7,42,480

797

21,00.002 7,43,277

-45,362

2,572
2,572

583

-42,7501 -1,98!

L,49,766

7,724

992

80,886

301

7!7

1,52,482 87,904

25.



( Notes continued
EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITED

t-A' rt-
31st Mar,2023
Rs in Hundreds

I ze. orrrn ExpENsEs

I

I r situ Electricity Expenses

| 2 Customs Duty on Export net of Duty Drawback Refund

I 3 Room Rent for site workers

| 4 Travelling Expenses Overseas

I s lrt" DeliveryCharges

I s lorn procesiing Fees

I 7 ln.rr"n..
I s si," Expenses

I s freicht,racking&Forwarding

| 10 Advertisement and publicity

| 
12 Bank Charges

I 13 Discount and Vatav

14 Payment to Auditors (Refer Note No. 29.4)
15 Repairs & Maintenance
15 Legal and Professional Charges
17 Printing&Stationery
18 Software Expenses

19 Marketing Expenses

20 City Conveyance
21 Bank Guarantee Commission
22 Labour Charges paid
^- Directots' Remuneration

.- jST lnterest & Late fees
25 Cell Phone expenses
26 ROC Forms Filing Fees

27 Legal Expenses

28 Courier Charges

29 EPF Charges Paid

30 Licence Renewal,Membership Fees and Hosting Charges
31 Office Rent

32 Professional Tax

33 Machinery Rent & Hire Charges
34 Security Expenses

35 Office and General Expenses

35 lnterest on TDS

37 Travelling Expenses lnland

Total

27. CURRENTTAX

Current Tax

Less : MAT Credit Entitlement
Net Current Tax

The provlsion for lncome Tax is made after taklng into consideration, the benefits admissible under the provisions of the lncome Tax
Act, 1961 and the same is, in the opinion ofthe Management, adequate.

\:fhe Minimum Alternate Tax (MAT) if any paid by the company is entitled to be carried forward and utilized in subsequent years. tn
the opinion of management, on the basis of projections, estimates offuture taxable income and the extension of period of utilization
of MAT credit as per the amendment made by the Finance Act (No.2), 2009, the Company would have normal tax liability wlthin the
specified period to avail such MAT credit. Consequently, the Company has recognized the MAT credit entitlement.

28. EARNING PER SHARE

i. Net profit attributable to Equity Shareholders (Rupees)
ii. Number of Equity Shares

iii. Basic and Diluted Earnings per Share (Rupees)

29. ADDITIONAL NOTES TO STATEMENT OF PROFIT AND LOSS

29'l Aspertheaccountingpoliciesfollowedbythecompany,thequotedinvestmentsarevaluedatcostormarketvaluewhichever
is lower i.e. they have been marked to market and the decline in the value of investment other than the temporary, ls provided 

I

for. Accordingly, during the year, there is a charge / write back of Rs.... (previous year write back ns...) towards/ against the I

diminution in the value of quoted investments / recognised in earlier years 
I

29.2 Value of tmports on C.l.F. Basis 
I

Stock ln Trade 
I

Stores and Spares 
I

Capital Goods I

889 25

0

6,996

5,925
3,885

1,585

278
6,764

6s,689

53,262

1,9s5

6,285
tl,722
1,000

1,359

72,252
8491

2,0321

5,7041

1,0821

1,9S5 I

8,1101

ol
8el
181

,r::l
4s6l
6071

2,7551

1,5811

104l

1,9811

1,1201

2eel
1l

3.9611

45

L,435

501

2,556

7L,999

76,337

50

4,0811

24,:-34ll

1.000t

2os 
I

1.s271

t7l
ol
0l

8101

2,r61|,

,r:l

,;l

3l

:l
,l
0l

,r;l
'rril

2,12,877 1 )O qOO

55,591 22,257

56,591

7,69,291 66,263

100 100

17.00 7,00

37,927



EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITED

As at
31st Mar, 2023
Rs in Hundreds

As at
31st Mar, 2022
Rs in Hundreds

29.3 Expenditure in Foreign Currency
lnterest

Bank Charges

Royalty

Travelling

Others

29.4 Payment to Auditors
a. StatutoryAudit Fees

b. Tax Audit Fees

c. Other Services

d. Reimbursement of Expenses

Total
30' AsrequiresbyAccountingstandard2g"Provisions,contin6entLiabilitiesandcontingentAssets,,issuedbythelnstituteofchartered

Accountants of lndia, the disclosure with respect to Provision for warranty and Maintenance Expenses is as follows :

a. Amount at the beginning of the year
b. Additional provision made during the year
c. Amourlt used

d. Amountatthe end of theyear

31. DTSCLOSURE pURSUANT TO ACCOUNTTNG STANDARD (AS) 1s (REV|SED)

i. Defined Contribution plans :

Amount of Rs. ...... (Previous year Rs. .....) is recognised as an expense and shown under the head ,,Employee Benefits Expense,,
(Note no. 24) in the Statement of profit and Loss.

ii. Defined Benefit Plans:

The amounts recognised in the Balance Sheet as at the end of the year
1. present Value of Defined Benefit Obligation
2. Fair Value of plan Assets
3. . Funded Status - Surplus/(Deficit)
4. Net Assets/(Liability)

i. Non Current
ii. Current

b.

The amounts recognised in the Statement of profit and Loss for the year
. Current Service Cost

2. lnterest Cost

3. Actuarial (Gains)/Losses

4. Actual return on plan Assets
5. Total Expenses

c. The changes in Obligations during the year.

1. present Value of Defined Benefit Obligation at the
beginning of the year

2. Current Service Cost
3. lnterest Cost

4. Actuarial (Gains)/Losses

5. Benefit payments

5. present Value of Defined Benefit ObliSation at the end of
the year

d. The changes in Plan Assets during the year.

1. plan Assets at the beginning of the year
2. Contribution by Employer

3. Actual Benefits paid

4. plan Assets at the end of the year
5. Actual return on plan Assets.

Actuarial Assumptions g% per annum
1. Discount Rate _ Ltc (1994-96) Ultimate
2' Mortality - 5% atyounger ages reducing to 1% at older ages
3. Turnover Rate - S% per annum
4. Future Salary lncrease

31st Mar, 2023

Rs in Hundreds
31st Mar, 2022

Rs in Hundreds
31st Mar,2023
Rs in Hundreds

31st Mar, 2022

Rs in Hundreds



RELATED PARTY DISCI.OSURES :

As requlred under Accounting standard 18 on "Related Party Disclosures", the disclosure of transactions with related parties as
defined in the Accounting Standard are given below :

A' List of Related Parties where control exists and related parties with whom transactions have taken place and relationship :

i. Subsidiaries: NtL

I. Associates and Joint Ventures : Efficirnt Precision & Systems private Limited
Efficient Fire Services

Anand Gadekar

Pradip Gadekar

Vandana Gadekar
Aarti Gadekar

iii. Key Mamagement personnel :

Transactions/outstanding balances with Related parties

The company has entered into transactions with certain related parties during the year as listed below. The Board considers
such transactions to be in normal course of business.

C' Material Transactions with Related Parties during the year are as above ( previous year Rs: NIL )

33. CONTINGENT TIABITITIES AND COMMITMENTS
i. Contingentliabilities

A. Claims againstthe Company not acknowledged as debts
a. Custom Duty demai,ds and penalties under dispute

[Amount paid under protest Rs. ..... (previous year Rs. .....)]
b. Service Tax demands and penalties under dispute

[Amount paid under protest Rs. ..... (previous year Rs. .....]l
c. Sales Tax demands and penalties under dispute

[Amount paid under protest Rs. ..... (previous year Rs. .....]l
B. Guarantees

Letter of Guarantees
ii. Commitments

a.

Estimated amount of contracts remaining to be executed on capital accounts and not provided forb. Other Commitments

EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE TIMITED

Rs in Hundreds

Purchases from Efficent Fire Services

Purchases frgm Efficent precision & Systems private Limited
Purchases from Efficent precision &
Remuneration to Anand Gadekar 2021-22
Remuneration to Aarti Gadekar 2021-22

to Anand Gadekar 2022-23

to Efficient Precision & Private limited 2021-22
to Efficient Fire Services -as on :f .0S.2022
to Efficient Fire Services as on

Payable to Aarti Gadekar as on 31.03.2022
to Aarti Gadekar as on 31.03.2023

to Anand Gadekar as on 31.03.2023
ble to Anand Gadekar as on 31.03.2022

Advance to Efficient precision & Systems prirate LiritEJf6[D
Advance to Efficient precision &

Private Limited as on 31.03.2022
Private Limited as on 31.03.2023

to Efficient Fire Services as on 31.03.2022
to Efficient Fire Services as on 31.03.2023



EFFICIENT FIRE & SECURITY SOTUTIONS PRIVATE LIMITEO

34' The company is primarily engaged in trading of Electrical, Electronic and Electromechanical Equipments and there is no otherreportable segment as defined in Accounting Standard 17 on ,,Segment 
Reporting,,

35' TheoutstandingbalancesofcertainTradeReceivables,TradePayables,Deposits,AdvancesandothercurrentAssets/Liabilitisare
subject to confirmation.

36' ln the opinion of the Board, the value on realisation of current Assets, Loans and Advances in the ordinary course of the businesswould not be less than amount at which they are stated in the Balance sheet and the provision for all known and determinedliabilities is adequate and not in excess ofthe amount reasonably required.

37' A) Figuresof thepreviousyearhavebeenregrouped,reclassifiedandrecastedwherevernecessarytomakethemcomparablewith
those of current year.

B) The Company is not holding anybenami property as is informed bythe Board.

c) The Company has not dealt in crypto currency or any vertual currency in the reporting financial year.

38 Vale of lmports carcurated on crF basis by the company during the financiar year in respect of
Particu lars

a , Raw Material
b Components and Spare parts
c Capital Goods

:_ 
,*r"nd',rr" in foreign currencies during the financial year on account of...

a

b

c

d

e

Royalties

Knowhow
Professional Fees

lnterest

Other Matters

40 Remittances in foreign Currencies

Particula rs
a

b

Dividend

lnterest

41 Earnings in Foreign Currency

a

b

c

d

e

particula rs

Exports of goods on FOB Basis

Royalties & Knowhow
Profession Fees

lnterest & Dividend

Other lncomes

4, Ratio Analysis ( Rupees in Hundreds )

As at
31st Mar,2023
Rs in Hundreds

As at
31st Mar, 2022
Rs in Hundreds

Particulars Formula
Numerator

2022-23
Denominator

2022-23
Ratios for
2022-23

Numerator

2027-22
Denominator

2027-22
Ratios for 2021.

22
% of Variance

Reasons of
Variance ( more

than 25ol"1

Current ratio
Current assets,/

Current
liabilities

5,39,591 2,48,341 2.L 2,s3,382 7,26,375

lncrease ln

:urrent Assets

rnd growth in

lusiness

Debt-equity
ratio

Total debt/
Shareholder's

Equity
60,024 2,8t,O75 0.213s 20,825 1,13,051 0.1842

Changes ln Debts

and Total Equity

Debt service

coverage ratio

Ea rn ings

available for
debt service/
Debt Service

1,69,29 88S 190.45 66,79A 25 2677.76

Chnages ln Net

Profit,

Depreciation and
Total lnterest



Notes continued EF.FI9!ENIIIII sElgllllsoluTloNs pRtvArE LtMtrED

patricular's As at
31st Mar, 2023
Rs in Hundreds

As at
31st Mar, 2022
Rs in Hundreds

Return on

equity ratio

INet Profits

after taxes -

Preference

Dividend (if
any)l/ Average

Shareholder's

Equity

7,69,297 2,81,080 60.23 66,263 1,13,051 s8.61 Changes ln Profit
and Equity

lnventory

turnover ratio
Sales/ Average

lnventory 26,49,733 42,797 61.92 10,41,60S 1,98s 523.35
Changes ln

Avreage lnventory
lnd Turnover

Trade

receiva bles

turnover ratio

Average

Accounts

Receivable/

Turnover

3,574 2,64,973 13.49 1,94,479 L0,41,609 L8.6)
Changes ln book
debts and

turnover

Trade payables

turnover ratio

Average Trade

Payables/

Purchases

2,25,63,351 21,00,00,196 70.74 1,25,056 7,43,27 t 16.82
Changes ln Trade

Payables and

Turnover

Net capital

turnover ratio

Working
Capital/ Net
;ales

2,9r,244 26,49,733 10.99 1,13,0s0 70,41,609 10.85
Changes ln Net

Capital Turnover

\et profit ratio
!et Profit/ Net

iales
2,25,888, 26,49,732 8.si 88,551 10,47,609 8.5

Changes ln Net

Profit and

Return on

capital

employed

Earning before
interest and

taxes (EBIT)/

Capital

Employed

2,25,77i 2,81,08C 80.68 88,576 1,13,051 78.35
Changes ln Net
Porfit, lnterest
and Net Capital

Return on
investment

lncome

generated from
invested

funds/Average
invested funds

0
NA

EmientFre & sontY SEq Pvt Ltd

Direc'tor

Ened fro S $eorily Sotutionl pvt 
Ltd.

fue+
/ Di,Ec,tor
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